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0\�%URWKHUV�DQG�6LVWHUV�LQ�&KULVW� 
,�DP�QRW�DIUDLG�RI�KHLJKWV���%XW��,�DP�DIUDLG�RI�KHLJKWV�ZKHQ�GDQJOLQJ�E\�D�KDUQHVV�DWWDFKHG�WR�D���
]LS-OLQH���1HHGOHVV�WR�VD\��DV�D�\RXWK�ZRUNHU��,�IRXQG�P\VHOI�LQ�VXFK�D�SRVLWLRQ���:LWK�D�KHOPHW�RQ�
P\�KHDG�DQG�D�VDIHW\�KDUQHVV�ZUDSSHG�DURXQG�PH��,�IRXQG�P\VHOI�GDQJOLQJ�IURP�D�ZLUH�DQG�����
MXPSLQJ�RXW�LQWR�REOLYLRQ���,�RI�FRXUVH�NQHZ�WKDW�WKH�]LS-OLQH�DQG�KDUQHVV�ZHUH�VDIH��EXW�LQ�P\�PLQG�
DQG�KHDUW�MXPSLQJ�RII�D�SHUIHFWO\�JRRG�SODWIRUP�ZDV�VWLOO�D�ULVN\�PDQHXYHU���:LWK�KHDUW�DQG�����
VWRPDFK�LQ�KDQG�,�MXPSHG�RII«��$QG�WKH�URSH�DQG�KDUQHVV�FDXJKW�PH�DQG�,�ZDV�DEOH�WR�HQMR\�WKH�
ULGH�RQ�WKH�]LS-OLQH��� 
)DLWK�LQYROYHV�D�VLPLODU�ULVN���,Q�RXU�PLQGV�DQG�KHDUWV��WR�VXUUHQGHU�DQG�JLYH�RXUVHOYHV�RYHU�WR�*RG�
LV�VWLOO�D�ULVN\�PDQHXYHU���2K�ZH�NQRZ�WKDW�*RG�LV�JUDFLRXV�DQG�NLQG�DQG�ORYLQJ�DQG�VDIH��PXFK�OLNH�
,�NQHZ�WKH�URSH�DQG�KDUQHVV�ZHUH�VDIH���%XW�ZH�NQRZ�WKDW�VXEPLWWLQJ�WR�*RG�LV�VWLOO�D�ULVN\����������
PDQHXYHU��EHFDXVH�LQ�RXU�PLQGV�ZH�FDQ�LPDJLQH�MXPSLQJ�RII�LQWR�*RG��DQG�*RG�QRW�EHLQJ�WKHUH�WR�
FDWFK�XV��� 
,Q�WKH�VWRU\�RI�(OLMDK�DQG�WKH�ZLGRZ��WKH�ZLGRZ�DOVR�IDFHV�JUHDW�ULVN���6KH�KDV�RQO\�D�OLWWOH�IORXU�DQG�
D�OLWWOH�RLO��DQG�(OLMDK�DVNV�IRU�D�PRUVHO�RI�IRRG���:KDW�VKRXOG�VKH�GR"��7DNH�WKH�ULVN�WKDW�WKHUH�ZLOO�
EH�HQRXJK�DV�*RG�VD\V�WKURXJK�(OLMDK"��2U�QRW�WDNH�WKH�ULVN�DQG�NHHS�WKH�IRRG�IRU�KHUVHOI�DQG�KHU�
VRQ���7KH�ZLGRZ¶V�FKRLFH�LV�IDLWK�RU�FRQWURO��ULVN�RU�VDIHW\"��6KH�WDNHV�WKH�ULVN�DQG�JLYHV�ZKDW�OLWWOH�
VKH�KDV�WR�(OLMDK�DQG�*RG�FRPHV�WKURXJK�DV�*RG�SURPLVHG��WKH�MDUV�RI�IORXU�DQG�RLO�QHYHU�UXQ�RXW��� 
2XU�IDLWK�WKHQ�LQ�*RG�LQYROYHV�JUHDW�ULVNV�RQ�RXU�SDUW�LI�ZH�WUXO\�LQWHQG�WR�VXUUHQGHU�RXUVHOYHV�DQG�
RXU�OLYHV�XQWR�WKH�JUDFLRXV�FDUH�RI�$OPLJKW\�*RG���2XU�IDLWK�LQYROYHV�JUHDW�GDQJHU�ZKHQ�ZH�KDQG�
RYHU�WKH�OLWWOH�UHVRXUFHV�ZH�KDYH�LQWR�WKH�KDQGV�RI�*RG���)DLWK�SODFHV�RXU�OLYHV�LQ�JUHDW�MHRSDUG\��
ZKHQ�ZH�JLYH�RYHU�HYHU\WKLQJ�ZH�GR�RU�GR�QRW�KDYH�LQWR�WKH�FRQWURO�RI�*RG��� 
,V�LW�QR�ZRQGHU�WKHQ�WKDW�ZH�KHVLWDWH�WR�GR�VR"��7KLV�LV�ZKHUH�WKH�TXHVWLRQV�VWDUW�WR�FUHHS�LQWR�RXU�
WKRXJKWV���2XU�LPDJLQDWLRQV�EHJLQ�WR�UXQ�ZLOG��LPDJLQLQJ�VLWXDWLRQ�DIWHU�VLWXDWLRQ�ZKHUH�LQVWHDG�RI�
*RG�IXOILOOLQJ�KLV�SURPLVHV�WR�XV��ZH�LPDJLQH�VFDUFLW\�DQG�GURXJKW���:KHQ�ZH�EHJLQ�WR�ZRQGHU�
DERXW�WKH�³:KDW�LI¶V´�LQ�OLIH��WKLV�LV�WKH�PRPHQW�ZKHQ�ZH�KHVLWDWH�WR�EHOLHYH�LQ�*RG��EHFDXVH�WKH�
ULVNV�DUH�PRUH�SDOSDEOH�WKDQ�WKH�SRVVLEOH�UHZDUGV���7KLV�LV�WKH�PRPHQW�ZKHQ�ZH�EHFRPH�IHDUIXO��
LQVWHDG�RI�IDLWKIXO� 
7KLV�LV�DOVR�WKH�PRPHQW�WKDW�-HVXV�&KULVW�EHJLQV�WR�ZRUN�RQ�XV���7KH�JRRG�QHZV�RI�WKH�JRVSHO�LV�WKDW�
RXU�IDLWK�KDV�WKH�KHOS�RI�-HVXV�WKURXJK�WKH�+RO\�6SLULW���,W�LV�SUHFLVHO\�ZKHQ�ZH�DUH�DW�RXU�ZHDNHVW��
WKDW�KH�LV�DW�RXU�VWURQJHVW���:KHQ�RXU�IDLWK�EHJLQV�WR�ZDYHU��KLV�IDLWK�WDNHV�RYHU�DQG�VXSSRUWV�RXUV���
+H�VXUURXQGV�XV�DQG�VXSSRUWV�XV�ZKHQ�ZH�IDOWHU�DQG�WHHWHU�RQ�WKH�HGJH�RI�GRXEWV�DQG�FRQWURO���+H�
DSSURDFKHV�XV�ZKHQ�ZH�IDLO�WR�DSSURDFK�*RG���+H�FRPHV�QHDU�ZKHQ�ZH�DUH�RYHUZKHOPHG�E\�WKH�
GDQJHUV�DQG�ULVNV�RI�IDLWK� 
6R�P\�IULHQGV��RXU�IDLWK�KDV�KHOS��KHOS�WR�RYHUFRPH�WKH�ULVNV���6LQFH�ZH�KDYH�VXFK�KHOS��OHW�XV�WKHQ�
GDUH�WR�WDNH�D�FKDQFH�RQ�*RG�DQG�VXUUHQGHU�RXUVHOYHV�WR�*RG�DQG�WR�*RG¶V�ZLOO���/HW�XV�WDNH�WKH�ULVN�
DQG�MXPS��EHFDXVH�KH�DIWHU�DOO�SURPLVHG�WR�FDWFK���$OO�WRJHWKHU�RQ�WKH�FRXQW�RI�����������«� 
\RX�VDLG�LW� 
 
,Q�&KULVW�� 
5HY��0DUN 
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6(66,21� 

'($&216� 

:H�KDYH�DQ�DFWLYH�FKXUFK�ZLWK�FRPPLWWHHV�EHLQJ�OHG�E\�\RXU�HOGHUV�� 
<RXU�6HVVLRQ�LV�OHDGLQJ�SUD\HUIXOO\�DQG�ZLWK�JXLGDQFH�IURP�5HY��0DUN���6HVVLRQ�ZLOO�EH�
ZRUNLQJ�ZLWK�5HY��0DUN�RQ�FUHDWLQJ�JXLGHOLQHV�DQG�SROLFLHV�IRU�EDSWLVPV��IXQHUDOV��DQG�
PDUULDJHV� 
$�SROLF\�FRQFHUQLQJ�([SHFWDWLRQV�IRU�0RGHUDWRUV�DQG�&RPPLWWHH�&KDLUV�ZDV�DGRSWHG�E\�
VHVVLRQ�DQG��SUHVHQWHG�WR�DOO�FRQFHUQHG�� 
,W�LV�D�MR\�WR�VHH�VR�PDQ\�FRPPLWWHHV�ZRUNLQJ�WRJHWKHU�WR�SODQ�RXU�3HQWHFRVW�6XQGD\���
FHOHEUDWLRQ� 
7KHUH�LV�DQ�(OGHU�RQ�&DOO�IRU�HDFK�PRQWK��DV�QDPHG�LQ�WKH�ZHHNO\�EXOOHWLQ��7KDW�SHUVRQ�
ZLOO�JODGO\�OLVWHQ�WR�DQ\�TXHVWLRQV��FRQFHUQV��DQG�MR\V�\RX�PD\�KDYH�FRQFHUQLQJ�7ULQLW\� 
%OHVVLQJV� 
0DU\�%HOGLQJ��&OHUN 

7KH�%RDUG�RI�'HDFRQV�FRQWLQXHV�WR�UHDFK�RXW�WR�WKH�KRPH�ERXQG�PHPEHUV�RI�RXU�FKXUFK�
IDPLO\� 
 
2XU�6KURYH�7XHVGD\�3DQFDNH�GLQQHU�ZDV�D�VXFFHVV�WKLV�\HDU�GXH�WR�WKH�KDUG�ZRUN�RI���
FXUUHQW�������'HDFRQV�DV�ZHOO�DV�YROXQWHHUV�� 
 
:H�FRQWLQXH�WR�YLVLW�ZLWK�KRPH�ERXQG�PHPEHUV�DQG�VHUYH�FRPPXQLRQ�WR�WKRVH��UHTXHVWLQJ�
LW��,W�LV�RXU�PLVVLRQ�WR��LQFUHDVH�RXU�RXWUHDFK�WR�PHPEHUV� 
 
$�'HDFRQ�LV�RQ-FDOO�HDFK�PRQWK�DQG�WKH�LQGLYLGXDO�LV�DOZD\V�OLVWHG�LQ�RXU�EXOOHWLQ�DV�ZHOO�DV�
RXU��QHZVOHWWHU�� 6KRXOG�DQ\RQH�KDYH�DQ\�QHHG�IRU�YLVLWDWLRQ��KRPH�FRPPXQLRQ�RU�RWKHU�
QHHGV�WKDW�ZH�PD\�EH�DEOH�WR�DVVLVW�ZLWK��SOHDVH�FDOO�WKH�'HDFRQ�ZKR�LV�RQ�FDOO�RU�WKH�
FKXUFK�RIILFH� 
 
:H�ORRN�IRUZDUG�WR�FRQWLQXH�VHUYLQJ�RXU�FRQJUHJDWLRQ� 
 
0DU\�$QQ�-RUGDQ 
-DQH�:DOODFH 
&R-0RGHUDWRUV 
 
7KH�'HDFRQV�KDYH�EHHQ�YLVLWLQJ�DQG�VHQGLQJ�ZHOO�ZLVKHV�WR�RXU�KRPHERXQG�FKXUFK����
PHPEHUV���7KH\�ZHUH�UHPHPEHUHG�ZLWK�SODQWV�IORZHUV�IRU�(DVWHU�DQG�VRPHWKLQJ�VSHFLDO�
IRU�0RWKHU¶V�'D\��7KH�FROOHJH�VWXGHQWV�ZHUH�UHPHPEHUHG�ZLWK�JLIW�FDUGV�IRU�FRPSOHWLQJ��
DQRWKHU�VXFFHVVIXO�\HDU�RI�FROOHJH���:H�ZLOO�QRW�EH�WDNLQJ�WKH�VXPPHU�RII��RXU�KRPHERXQG��
PHPEHUV�QHHG�XV�� 

/DVKHOO�*HKULQJ��'HDFRQV�6HFUHWDU\ 
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&+5,67,$1�('8&$7,21 

&20081,7<�&281&,/� 

$V�ZH�FRPH�WR�WKH�HQG�RI�WKH������6XQGD\�6FKRRO�\HDU��,�ZRXOG�OLNH�WR�UHIOHFW�
RQ WKH DPD]LQJ�WLPH�ZH�KDYH�KDG�JHWWLQJ�WR�NQRZ�WKH�FKLOGUHQ�RI�WKLV�FKXUFK�DQG�����
WHDFKLQJ�WKHP�VR�PDQ\�WKLQJV�DERXW�RXU�/RUG�DQG�6DYLRU�-HVXV�&KULVW� 
7KH\�DUH�H[FLWHG�DQG�LQWHUHVWHG�DQG�WKH\�JLYH�XV��WKH�WHDFKHUV��DQ�RSSRUWXQLW\�WR�UHIUHVK�
RXU�FRPPLWPHQW�WR�&KULVW�DQG�WKH�FKXUFK� �)URP�WKH�<RXQJ�'LVFLSOHV�VHUPRQV�WR��������
WHDFKLQJ�WKHP�DERXW�&RPPXQLRQ��EDSWLVP DQG�WKH�VWRULHV�RI�WKH�ELEOH��WKHVH�FKLOGUHQ�DUH�
OLNH�VSRQJHV�VRDNLQJ�XS�DOO�WKH�NQRZOHGJH�ZH�FDQ�VKDUH�ZLWK�WKHP� 
7KHUH�ZDV�D�WLPH��QRW�VR�ORQJ�DJR��ZKHQ�WKHUH�ZHUH�QR�\RXQJ�SHRSOH�LQ�RXU�FKXUFK�  $QG�
QRZ��RQ�VRPH�6XQGD\V��ZH�KDYH�KDG�XSZDUGV �RI����FKLOGUHQ� �+RZ�(;&,7,1* �IRU�WKH�
OLIH�EORRG�RI�RXU�FKXUFK�� �,W�LV�RXU�&KULVWLDQ�UHVSRQVLELOLW\�WR�ZHOFRPH�WKHVH�FKLOGUHQ�LQWR�
WKH�ORYLQJ�DUPV�RI�RXU�FKXUFK� �7KHVH�OLWWOH�3UHVE\WHULDQV�DUH�WKH�IXWXUH�RI�WKLV�FKXUFK�� 
6R�WKDQN�\RX�WR�RXU�FRQJUHJDWLRQ�IRU�ZHOFRPLQJ�RXU�\RXWK�DQG�DFFHSWLQJ�WKHP�ZLWK�WKHLU�
\RXWKIXO�FKDWWHU�DQG�VRPHWLPHV�XQEULGOHG�HQHUJ\� �7KH\�DUH�VWLOO�OHDUQLQJ��DV�,�KRSH�ZH�DOO�
DUH� �*RG�LVQ
W�ILQLVKHG�ZLWK�XV�\HW�� 
S�V��:H�ZRXOG�OLNH�WR�FRQWLQXH�WR�SURYLGH�FKLOG�FDUH�WKURXJKRXW�WKH�VXPPHU� �3OHDVH����
YROXQWHHU�WR�PDQ�WKH�QXUVHU\�D�6XQGD\�RU�WZR� �:H�ZRXOG�DSSUHFLDWH�KDYLQJ�WZR�SHRSOH�
SHU�6XQGD\� 
7KDQN�\RX�IRU�\RXU�DVVLVWDQFH�� 
5HVSHFWIXOO\� 
-HVVLH�6PLWK�&KULVWLDQ��(GXFDWLRQ�&KDLUSHUVRQ 

&RPPXQLW\�FRXQFLO�KDV�EHHQ�DFWLYHO\�SXUVXLQJ�QHZ�PLVVLRQ�ZRUN�DQG�SURMHFWV�ZKLFK�ZH�
IHHO��7ULQLW\�PD\�EH�DEOH�DQG�LQWHUHVWHG�WR�SDUWLFLSDWH��� 
:H�ZLOO�EH�SURYLGLQJ�OXQFKHV�IRU�WKH�LQWHULP�SHULRG�EHWZHHQ�VFKRRO�HQGLQJ�DQG�WKH�������
JRYHUQPHQW�OXQFK�SURJUDP�EHJLQQLQJ� 
:H�ZLOO�EH�SRVWLQJ�VRRQ�VLJQ-XS�VKHHWV�IRU�%LNH�DQG�%XLOG�ULGHUV�WKDW�ZLOO�EH�DUULYLQJ�RQ�
-XO\�����������7ULQLW\�ZLOO�EH�SURYLGLQJ�GLQQHU�DQG�VKRZHUV�WR�DSSUR[LPDWHO\����ULGHUV��7KH�
ULGHUV�DOVR�JLYH�DQ�LQWHUHVWLQJ�SUHVHQWDWLRQ�UHJDUGLQJ�WKHLU�PLVVLRQ�DQG�MRXUQH\�DFURVV�WKH�
VWDWHV��� 
 

3DP�%ORRP���&KDLUSHUVRQ 
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67(:$5'6+,3� 

:256+,3�$1'�086,&� 

6WHZDUGVKLS�LV�DOZD\V�KHUH---QRW�MXVW�GXULQJ�SOHGJH�VHDVRQ��:H�DUH�FDOOHG�WR�EH���
6WHZDUGV�HYHU\GD\�DQG�LQ�HYHU\�ZD\��(DFK�RI�XV�KDV�D�WLPH�DQG�WDOHQW�WR�JLYH�IRU�WKH�
*ORU\�RI�*RG��6WHZDUGVKLS�LV�WHOOLQJ�*RG�³WKDQN�\RX´�IRU�JLYLQJ�XV�+LV�6RQ� 
7KH�PRVW�LPSRUWDQW�DVSHFW�RI�VWHZDUGVKLS�LV�QRW�WKH�UDLVLQJ�RI�PRQH\�IRU�WKH�FKXUFK��
EXW�WKH�GHYHORSPHQW�RI�GHYRWHG�&KULVWLDQV� 
7KH�3HQWHFRVW�RIIHULQJ�ZLOO�EH�UHFHLYHG�RQ�-XQH��������� �����RI�WKLV�RIIHULQJ�UHPDLQV�
LQ�RXU�FKXUFK�WR�EH�XVHG�IRU�D�\RXWK�QHHG�LQ�RXU�FRPPXQLW\��7KH�6WHZDUGVKLS��������
&RPPLWWHH�VHOHFWHG�WKH�$XWLVP�6XSSRUW 
JURXS�RI�$VKWDEXOD�&RXQW\�WR�UHFHLYH�WKLV�JLIW��6HYHUDO�IULHQGV�DQG�IDPLOLHV��RI�RXU�
FKXUFK�DUH�DXWLVWLF��6SHDNHUV�ZLOO�EH�XVHG�WR�IXUWKHU�H[SODLQ�WKLV�SURJUDP�DQG�KRZ�LW�FDQ�
EHQHILW�DXWLVWLF�FKLOGUHQ� 
0D\�ZH�DOO�HQMR\�WKH�EHDXW\�RI�VXPPHU�DQG�WKDQN�*RG�HDFK�GD\�IRU�DOO�+H�KDV�GRQH�IRU�
XV� 
 :LWK�&KULVWLDQ�ORYH� 
 6XVDQ�+RJOH 

0D\�WKH�/RUG�ULFKO\�EOHVV�DOO�WKRVH�ZKR�KDYH�VHUYHG�DQG�KDYH�YROXQWHHUHG�WR�VHUYH�LQ�WKH�
IXWXUH�DV�/LWXUJLVWV�DQG�8VKHUV���:H�WKDQN�*RG�IRU�\RXU�ZLOOLQJQHVV�WR�VHUYH�LQ�WKHVH����
FDSDFLWLHV���:H�VWLOO��KDYH����RSHQLQJV�IRU�8VKHUV�GXULQJ�WKH�PRQWKV�RI�-XO\���1RYHPEHU�
DQG�'HFHPEHU��PD\�WKH�6SLULW�PRYH�VRPH���PRUH�RI�RXU�SHRSOH�WR�VHUYH�WKH�/RUG�LQ�WKLV�
PDQQHU� 
 
:H�DUH�DOVR�FXUUHQWO\�ORRNLQJ�IRU�SHRSOH�ZKR�DUH�PXVLFDOO\�LQFOLQHG�WR�GRQDWH�WKHLU�WLPH�
DQG�WDOHQW�E\��SURYLGLQJ�VSHFLDO�PXVLF�IRU�RXU�6XQGD\�6HUYLFHV�GXULQJ�WKH�VXPPHU�ZKLOH�
WKH�FKRLU�LV�WDNLQJ�WLPH�RII���,I�\RX��\RXU�FKLOGUHQ��\RXU�JUDQGFKLOGUHQ��RU�DQ\RQH�\RX�NQRZ�
KDV�PXVLFDO�WDOHQW�DQG�ZRXOG�EH�ZLOOLQJ�WR�JLYH�SUDLVH�WR�*RG�LQ�WKLV�FDSDFLW\�SOHDVH�OHW�XV�
NQRZ���7KH�SHUIRUPDQFH�FDQ�EH�VLQJLQJ�RU�SOD\LQJ�PXVLFDO�����LQVWUXPHQWV��7KH�&KRLU�ZLOO�
EH�YDFDWLRQLQJ�IURP�-XQH����������XQWLO�6XQGD\�6HSW������������7KDW�JLYHV�\RX��������
6XQGD\V�WR�FKRRVH�IURP��:H�ZRXOG�GHHSO\�DSSUHFLDWH�DQ\�DQG�DOO�DVVLVWDQFH�\RX�FRXOG�
JLYH�XV�LQ�WKLV�DUHD� 
 
6KDORP� 
'LDQD�$GDPV��5XWK�$QQ�$\HUV��3HJJ\�/D'X��-DQH�:DOODFH 

:KDW�ZRXOG�\RX�OLNH�WR�VLQJ"�3OHDVH�OHW�XV�NQRZ�� 
 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
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-81(���7+� 
�����SP� 
XQWLO 
�����SP 
 

 
0HPEHUV�DQG�IULHQGV�RI�73&�DUH�DOO�
ZHOFRPH�WR�EH�DSDUW�RI�WKH�QHZ����������

GLUHFWRU\� 
 

 
 
-81(���7+� 
�����SP� 
XQWLO� 
�����SP 
 

2XU�VFKHGXOLQJ�SURFHVV�KDV��
EHJXQ��<RX�FDQ�
VFKHGXOH�\RXU�IDPLO\�
IRU�WKHLU��SRUWUDLW�
WLPH�RQ�6XQGD\¶V�RU�
FDOO�WKH�FKXUFK�RIILFH�
���-������������ ���� 
0RQGD\�WKURXJK�����
7KXUVGD\�IURP������
DP�XQWLO������SP� 

&+85&+�',5(&725<�83'$7(� 

75,1,7<�%22.�&/8% 

 
5800$*(�6$/(��� 

 

7ULQLW\�%RRN�&OXE�GRHVQ¶W�MXVW�UHDG�ERRNV��7KLV�\HDU�ZH�SDUWLFLSDWHG�LQ�WKUHH�SURMHFWV�
WR�LQFUHDVH��DFFHVV�WR�ERRNV��:LWK�WKH�)RUWQLJKWO\�%RRN�&OXE�ZH�KHOSHG�VWRFN�WZR�
OLWWOH�OLEUDULHV�WKDW�WKH\�HVWDEOLVKHG�LQ�$VKWDEXOD��7KHUH¶V�D�FXWH�OLWWOH�ER[�DW�7RQ\¶V�
'RJ�+RXVH�LQ�WKH�KDUERU�DQG�D�WDEOH�ZLWK�D�OLEUDU\�ER[�DW�WKH�<��%RWK�ORFDWLRQV�KDYH�
ERRNV�DQG�PDJD]LQHV�IRU�DGXOWV�DQG�FKLOGUHQ�WR�ERUURZ�RU�WR�NHHS��7KH�<�DOZD\V�
QHHGV�WHHQ�ERRNV�DQG�PDJD]LQHV� 
,Q�0D\�ZH�SDUWQHUHG�ZLWK�WKH�-HIIHUVRQ�8QLWHG�0HWKRGLVW�ERRN�FOXE�WR�SURYLGH�ERRNV�
WR�5DLQERZ��%DELHV�DQG�&KLOGUHQ¶V�+RVSLWDO�LQ�&OHYHODQG��%HFDXVH�RI�WKH���������������
UHTXLUHPHQW�IRU�QHZ�ERRNV��ZH�UHFHLYHG�D�JHQHURXV�GRQDWLRQ�IURP�7KH�$VKWDEXOD�
)RXQGDWLRQ��&OXE�PHPEHU�DQG�WHDFKHU�&RQQLH�*UXJHO��VHOHFWHG�����RI�FKLOGUHQ¶V�
ERRNV�IRU�RXU�GRQDWLRQ� 
$OVR��DJDLQ�WKLV�VXPPHU��ERRNV�ZLOO�EH�DYDLODEOH�WR�FKLOGUHQ�FRPLQJ�WR�7ULQLW\�IRU�IUHH�
OXQFKHV�LQ�-XQH�DQG�$XJXVW��$ORQJ�ZLWK�WKH�ODFN�RI�IRRG�DW�KRPH�LV�D�ODFN�RI�ERRNV��
7KH�NLGV�ORYH�JHWWLQJ�ERRNV�RI�WKHLU�RZQ�WR�NHHS� 
3OHDVH�KHOS�JHW�DGXOW��WHHQ��DQG�FKLOGUHQ¶V�ERRNV�E\�VWRSSLQJ�DW�\DUG�VDOHV�DQG�������
OLEUDU\�VDOHV��2IWHQ�VHOOHUV�ZLOO�GRQDWH�ERRNV�LI�WKH\¶UH�WROG�DERXW�RXU�SURJUDPV��
%RRNV�FDQ�EH�JLYHQ�WR�%HWK�$GDPV�� 
7KDQN�\RX� 

%$.(�6$/(�——3/($6(��6,*1�83��,1�7+(�)(//2:6+,3�+$// 
:(�1(('�<285�678))««���:(�.12:�<28�+$9(�,7�� 

&$//�7+(�&+85&+�2)),&(�)25�$�3,&.�83� 
 

,I�\RX�DUH�DEOH�WR�KHOS�ZLWK�WKH�UXPPDJH�VDOH�VHW�XS�ZLOO�EH�-XQH���VW����QG��DQG�
��UG���4XHVWLRQV�FDOO�.DWK\�'HSS����-����� 
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